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PROGRAMME SYNOPSIS
The business of banking and finance has been subjected to numerous crises, all of which 
have come at huge economic and social cost. Whilst the modern financial system has 
undeniably contributed to a lot of good, it is equally undeniable that during periods of crisis 
the failures of financial institutions inflicts tremendous damage onto society. The reality is 
that the current global banking and finance system is inherently unstable and in response to 
this systemic weakness, a major policy making body for the industry was established to set 
the necessary international standards for regulating the financial system. Known as the 
Financial Stability Board, its primary focus is on “Building Resilient Financial Institutions.” 
Its approach to making banking and finance “safer” and more stable has led to measures 
that have resulted in more stringent oversight, enhanced accounting standards, increased 
capital buffers, and imposition of punitive penalties. 
 
In recent months, global experts and analysts have begun sounding the alarm once again, 
warning of yet another financial crisis on the horizon. These warnings come amidst the 
background of broad recovery of recent years in the global financial markets, with the 
uncertainty surrounding Brexit affecting market confidence, and the challenges being 
experienced by the major economies similarly indicating slower growth. Given the more 
dampened outlook of the global economy and financial markets, it appears as though 
another downturn is merely a matter of when, and not if. 
 
Given today’s setting, it becomes even more pertinent that the practice of Islamic Finance, 
founded upon the tenets of Shariah, should play a more important role in the global 
economy and financial markets. Its advent as a key component of the global financial 
market almost 4 decades ago began as a small effort to provide an alternative means of 
financial transactions that would not infringe upon the faith of the Muslim community, 
those of the Abrahamic faith and other faiths that do not practise riba and usury. Many 
corporates, governments, institutional investors, retail consumers, and more, are 
demanding better and greater products and services with the expectation that these are 
delivered with the highest level of professionalism. Over time, to meet these demands, 
Islamic finance has evolved into a more organised and regulated sub-sector of the financial 
services industry, gaining greater prominence as a viable system of finance alongside its 
conventional riba-based counterpart. The degree of maturity, sophistication, and depth of 
Islamic financial practices is fast approaching that of conventional finance, and in some 
markets like Malaysia seen as being near equal. 
 
Essentially, leaders and experts in Islamic finance now need to re-visit the core principles 
and objectives of the industry and move forward in elevating not only knowledge but also 
professionalism in the fulfilment of their duties. The ever-changing landscape of the 
industry also means that there now exists new challenges brought about by technological 
advancements that need to be harnessed towards providing better solutions and services in 
Islamic finance. This Masterclass aims to guide participants across these broad topics over 
the 2 days of an intensive programme. 
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DAY 1

0945 - 1045

0900 - 0945

Introducing the CIIF Ethical Framework & Professional Standards, 
and exploring the conenctions with Qur'anic injunctions.  

1100 - 1245
Continuation from Part 1

Introduction
Overview of the CFM and ice-breaking session.

Module 1: The CIIF Ethical Framework & 
Professional Standards (Part 1)

Module 1: The CIIF Ethical Framework & 
Professional Standards (Part 2)

1400 - 1530 A critical discussion on financial stability, and how complexity 
theory may provide insights into possible measures to strengthen 
the financial system. 

Module 2: Financial Stability and Complexity 
Theory

1045 - 1100 Morning Break

1245 - 1400 Lunch Break and Zohor

1530 - 1545 Afternoon Break

1545 - 1730 Connecting with Module 2, the session will focus on complexity, 
the capitalism-socialism debate, normalisation of interest/usury 
(riba'), risk-sharing, and what Islamic finance needs to do to 
overcome these contemporary issues. 

Module 3: Contemporary Issues within Islamic 
Finance
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DAY 2

0930 - 1045

0900 - 0930

Starting with an overview of technological advances, this module 
provides participants with insights on the latest technologies. 
There will be a focus on how to leverage technology to navigate 
the Shariah and create business advantage and value. 

1100 - 1245
Continuation from Part 1

Review of Day 1
Participants will go through a recap of the key learning points 
from Day 1.

Module 4: Adopting Technology to Navigate the 
Shariah (Part 1)

Module 4: Adopting Technology to Navigate the 
Shariah (Part 2) 

1400 - 1515
Continuation from Part 2

Module 4: Adopting Technology to Navigate the 
Shariah (Part 3)

1045 - 1100 Morning Break

1245 - 1400 Lunch Break and Zohor

1515 - 1530 Afternoon Break

1720 Closing remarks & Conclusion of CFM

1530 - 1720
In groups, participants will present their suggested strategies for 
advancing Islamic finance beyond the current status quo. 

Module 5: Advancing Islamic Finance  
(Group Work)



SPEAKERS' PROFILE

Dr Mohamed Ashraf Iqbal
Founder & CEO, MindSpring Sdn Bhd

Dr Mohamed Ashraf Iqbal is the strategy & performance expert in 
MindSpring. He has worked across a spectrum of roles,  organisations and 
geographies. He currently is a Non-Independent Non-Executive Director 
of HSBC Amanah and a member of their Shariah Committee. His previous 
roles include Independent Non-Executive Chairman, HSBC Amanah, 
Independent Non-Executive Director for Fairview International Schools,  
the largest network of fully accredited International Baccalaureate 
Schools in Malaysia. 
 
In his role as an executive, he held various positions in HR, Distribution 
and Business Re-engineering with Shell  in Malaysia, was the General 
Manager for Human Resources in Proton Berhad and subsequently 
appointed as Managing Director for Proton in the UK and Europe. This 
was followed by a stint in consulting as a Regional Director of the Hay 
Group followed by his appointment as Group Managing Director for a 
European automotive Marque. In addition, Ashraf currently is advisor to 
two technology companies. Ashraf holds a PhD in Islamic Banking and 
Finance, a post graduate diploma in Islamic Studies, a Master’s in 
Business Administration and a Bachelor of Science in Mechanical 
Engineering. 
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SPEAKERS' PROFILE

Prof. Dr. Ahmed Mabrouk

Ahmed Mabrouk is a scientist and an author of Islamic law, Islamic 
philosophy of science, and the structure of human cognitive abilities.  He 
received his PhD degree in the Electrical and Computer Engineering from 
Boston University in 1998. His PhD dissertational work won the first- 
place award for the most innovative research work in Boston University 
in 1997. 
 
Over the past thirty years,  Prof.  Dr. Mabrouk has worked for industry 
and academia in various technical and managerial capacities across three 
continents. He worked with Bell  Labs Innovations, US, and Zarlink 
Semiconductors, Canada, on the development of microelectronic chips 
for wireless communications. He moved to Malaysia in 2003 and led the 
wireless broadband team in MIMOS Berhad, which developed the first 
multi-million gate system-on-chip in Malaysia. 
     
During the past five years,  most of Prof.  Dr. Mabrouk’s efforts have been 
directed toward reproducing the authentic Islamic knowledge in a 
contemporary context, following recent technological trends. SKIL, an 
automated semantic online educational and decision-support system for 
Islamic finance, and QAIS, a predictive assessment of the cognitive 
abilities of candidates of Islamic studies, have been originated and 
architected by Prof.  Dr. Mabrouk to serve this purpose.    
 
Islamic law (fiqh) has always been a central interest of Prof.  Dr. Mabrouk. 
He has been teaching practically oriented legal topics in societies of 
different cultural backgrounds and lifestyles for thirty-six years.  In 2016, 
Prof.  Dr. Mabrouk has published Islamic Worship: Fundamentals and 
Applications, a practical guide with hundreds of real-life cases, which 
capitalised on the teaching experience of the author and the numerous 
legal issues he encountered. 
 
He has established the Islamic Institute for Computing Research (IICR) in 
December 2017 with the aim of reviving the qualities of observation, 
precision, objectivity, and reflection, which initially propelled the Islamic 
civilisation. Articulating physical phenomena in a computational 
framework linked to a plethora of divine attributes is a major project of 
IICR for achieving this aim.   

Founder, Islamic Institute for Computing Research 
(IICR)
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Organised by:

In partnership with:

For more information, kindly call +603 – 2276 5279 / 5232 or e-mail to programmes@ciif-global.org   


